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SUMMARY OF MATERIAL MODIFICATIONS 
 

for the 
 

CENTRAL PENSION FUND OF THE INTERNATIONAL UNION OF  
OPERATING ENGINEERS AND PARTICIPATING EMPLOYERS 

 
 

CHANGES IN FIDUCIARIES AND FUND DIRECTORY 

On April 27, 2017 Mr. Paul Bensi resigned as an Employer Trustee and Mr. J. Paul 
Saccone, the Chief Executive Officer of Able Services, was nominated to replace Mr. 
Bensi, which nomination was approved by the other Employer Trustees. Mr. Saccone 
accepted the appointment effective as of May 27, 2017. 

On December 8, 2017 Mr. J. Patrick Tielborg resigned as an Employer Trustee and Ms. 
Elizabeth Cyr Worrell, Managing Director and General Counsel of the Pipe Line 
Contractors Association, was nominated to replace Mr. Tielborg, which nomination was 
approved by the other Employer Trustees. Ms. Worrell accepted the appointment 
effective as of August 17, 2018. 

The Board of Trustees appointed the Central Pension Fund’s longtime Fund Counsel, 
Michael A. Crabtree, to succeed Mr. Fanning as Chief Executive Officer, and the Board 
also appointed Joseph J Shelton to succeed Mr. Crabtree as Fund Counsel effective 
January 1, 2018 

Effective as of October 1, 2018 the Fund changed its custodian bank from State Street 
Bank to BNY Mellon. 

Where to Get More Information 
 
For more information about this notice, you may contact Michael A. Crabtree, 
Chief Executive Officer for the Plan, at the Fund Office located at 4115 
Chesapeake Street, NW, Washington, DC 20016-4665, telephone number is 
202-362-1000. For identification purposes, the official plan number is 001 and the 
plan sponsor’s employer identification number or “EIN” 36-6052390.   
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